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February 16,2000 

Re: Vsil Water Cotlipmy, Docket Nos. W-0165 I B-99-035 I 

Sincerely, . 
I 

%chard L. Saifquist 
For the Firm 











PROMlSSORY NOTE 
a 
0 
0 
P principal $2,759.81 
* 

April 28,1999 

'flonutwer: 

Lender: Marci Barth 

Vail Water Company, an Arizona corporation 

480 Carriage Way 

1. Promise to Pay. V d  Water Company ("Borrower") promises to pay ':o ,'MarCi M. 
Barth ("Lender"), or order, in Iawfui money of the United Sates of Americq upon demand the 
principal amount of Two Thousand Seven Hundred Fiffy-nine and 81/100 Dollars ;$2,759.81), 
tOgettaer with interest thereon &om the date of this Note until repayment of this Note iit the rate of 
Ten and onequarter percenr ( 10.25%) per annum simple. 

2. Payment. Elorrower shalI pay all principal and interest on or before .4pri128,2000. 
Borrower may prepay this Notq in whole or in part, tiom time to time without premium or penalty. 

3. WaUh BOITOW wilI be in d a t  ifBomwer fails to d e  any payment when due. 

4. 
at law ur in equity. 

Lender's Rights. Upon default, Lender shall have all rights and remedies available 

5- General Provisions. Lender may delay or forego enforcing any of its rights or 
remedies under this Sot..: without losing them. Borrower, to the extent dowed by law, waives 
presetamenrt, demand for payment, protest and notice of dishonor. 

PRICNC TO SIGNING TITS NOTE, BORROWER HAS READ AND WXRSTOOD AU THE 
PROVISIONS OF THIS 3 OTE BORROWER A G W S  TO THE TEIRM S OF THE NOTE AM) 
ACKNOIVLEDGES RE4 :EFT OF A COMPLETED COPY OF THE NOTE. 

VAE WATER C 

By: 



PROMISSORY NOTE 

Principal $2,758.81 April 28,1999 

Borrower: V&l Water Company, an Arizona corporation 

Lender: 

i. Promise to Pay. Vail Water Company ("BoKow~") promises to pay to Robert 
iMandell ("Lender"), or order, in l a d  money of the United States of America, U ~ G  demand the 

togaher with interest h m n  from the date of this Note until repayment of this Note at the rate of 
Ten and one-quarter percent (10 25yo) per annum simple. 

prinCiprcl mount of TWO Thousand S e ~ e n  Hundred Fifty-& and 81/100 Dollars ($2,759.81), 

2. Payment. Borrower shall pay all principal and interest on or before April 28,2000. 
Borrowe may prepay th& Kote, in whole or in part, from time to time without premium or penalty. 

3. Default BQ~TOWH wilI be in d W t  IfsOrrower faits to make any payment when due. 

4. 
at law or in equity. 

Eendsr's Rights. Upon default, Lender shall have all rights and remedies available 

5. G c n d  Provisions. Lender may deiay or forego enforcing any of its rigbts or 
rwnedies under tbis Note wrtfiout losing them. Borrower, to the extent allowed by law, waives 
gtresmtnmt demand fo psuyment, protest and notice of dishonor. 

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ .4M) UNDERSTOOD ALL T€€E 
PROvfsMNs OF THI5'JOTE 'BORROWER AGREES TO THE TERMS OF THE NOTE AND 
ACEONOWLEM;.ES RE< TIlYT OF -4 COMPLETED COPY OF THE Ne Y E .  



PROMISSORY NOTE 

Principal S2,759.81 April 28,1999 

Borrower: Vail Water Company, an Arizona corporation 

Lendtr: Richard Mandell 
2009 N. Lincoln 
Chicago, DL 60614 

1. Promise to Pay. V d  Water Company ("Borrower") promka to pzy to Richard 
Mandell ("Lender"), or order, in Iawhl money of the United States of America, upori demand the 
principal amount of Two Thousand Seven Hundred Fifty-nine and 81/100 Dollars ($2,759.81), 
together with interest thereon from the date of this Note until repayment ofthis Note at the rate of 
Ten and onequarter percent (10.25%) per mum Simple. 

2. Payment. Bonower shall pay all principal and interest ori or before April 28,2000. 
Borrower m y  prepay this Note, in whole or in part, &om time to time witt.out premium or penalty 

3. Ddault. Borrowex will be in deihlt ~ ~ B O ~ Y Q W N  fbls to make any payment when due. 

4. 
at law or in equity. 

5. 

Lender's Rights. Upon default, Lender shall have all rights and remedies available 

General Provisions. Lender may delay or forego enforcing any of its rights or 
remedies under tbis Note without losing them. Borrower, to the extent allowed by law, waives 
presentma, demand for payment, protest and notice of dishonor. 

PRIORTO SIGMNGTHIS NOTE, BORROWER HAS READ AM) lrT,DERSTOOD ALL lliE 
PROWIONS OF THIS :KJTE. BORROWER AGREES TO THE TERbIS OF THE NOTE AND 
ACKNOWLEDGES RECIEIPT OF A COMPLETED COPY OF THE NOTE. 

BORROWER 

VAIL WATER COMP 

By: 
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PROMISSORY NOTE 

Principat $5,519.62 April 28,1999 

BOrrOWtr: 

Lender: 

Vail Water CQmpany, an Arizona corporation 

Paul M. MandeU Revocable Trust U/A/D September 29,1993 
1940 Browning Court 
Bighland Park, E 60035 

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Paul M. 
W e i l  Revocable Trust U/A/D September 29, 1993 ('lender"), or order, in hwfbI rroney of the 
United States of America, upon demand the principal mount of Five Thousand File Hundred 
E F I  and 63100 Dollars ($5,5 19-62}, together with interest thereon from the date af this Note 
until repayment of &Note at the rate of Ten and onequarter percent (10.25%) p a  amun simple. 

2. Papent. Boznrwer shall pay all and interest on or before Apd 28,2000. 
Borrower may prepay this Note, in whole or in part, from time to time without premium or penalty. 

3. Default Borrower wifl be in default $Borrower Ms to make any payment when due. 

4. 
at law or in equity. 

Lender's Rights, Upon default, Lender shall have aU rights and remedies available 

5. General Provisions. Lender may delay or forego enforcing any of its rights or 
reonedies under tbh Notc whhout Ioshg them. Borrower, to the extent allowed by law, waives 
prcsenmren, demand for payment, protest and notice of dishonor. 

PRIORTO SIGNING THIS NOTE, BORROWER HAS READ AM) I.INDERSTOOD Au THE 
PROVISIONS OF mS K X E .  BOJXROWER AGREES TO TNE TERM .i OF THE NOTE AND 
ACWUO-ES REC 3PT OF A COMPLETED COPY OF THE NCITE. 

BORROWER: 

VAIL WATER CO an Arizona corporation 

By: 



PROMfsSOIIY NOTE 

Priacipal 55,519.62 A p d  28,1999 

BOrrOWer: Vail Water Company, an Arizooa corporation 

Lender: Micbad R Manddl 
1018 Grace 
Chicago, IL 60613 

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Micki  R 
Mandelt ("Lender"), or order, in la- money of &e United Stares ot America, upon denrand the 
ptiacipl ofFwe 'Thus& Five HundredNmaeen and 62/100 Dollars ($5,519.02), together 
with htet-es thereon from the date of this Note until repayment of this Note at the rare of Ten and 
onequarter percent (10.25%) per annuin simple. 

2. Payment Borrower shaU pay ail  pMcipal and interest on or before April 28,2000. 
Borrower may prepay this Note, in whole or in part, from time to time witbut premium or penalry. 

3. Defauk Borrower win be in defautr ifl&smwer M s  to make any payment when due. 

4. 
at taw or in equity. 

Lender's Rights. Upon default, Lender shall haw all rights and remedies available 

5. C e n d  Provisions. Lender may delay or forego enforcing any of its rights or 
remedies uader this Not? without losing them. Borrower, ro the extent allowed by law, waives 
presentment demand for payment, protest and notice of dishonor. 

PRioR TO SIG."G NOTE, BORROWER €US READ AND UNDERSTOOD AU TWE 
PROvrsfoNS OF TMls F-OE BORROWER AGREES TO THE TERN S OF THE NOTE AND 
ACKNOWLEDGES RE< EIPT OF A CC"LETED COPY OF "HE Nt'>TE. 



PROMISSORY NOTE 

Principal $5,519.62 Aprii 28,1999 

Borrower: Vail Water Company, rn Arkzoao corporation 

Under: Artbur Maad& 
2724 N. Janssea 
Chicago, IL 60614 

1. Promise to Pay. Vd Water Company ("BOKOWIX") promises to pay to Arthur N. 
MmdeU ("Lender"), or order, in lawful money of the United States of Amberica, upo;r d& the 
principal amount of Five Thousand Five I-kmdrd Nmeen and 62/ 100 Doliars (SS,S 1 9 52), togedrer 
with interax thereon 6orn the date of this Note until repayment of this Note at t f ic ra:e of Tea and 
onequarter percent (10.25%) per annum simple. 

2. Payu.miL Borrower shall pay all pMcipal and interest on or before April 28.2OOO. 
Borrower may prepay tbis Note, in whole or in part, !?om time to time witbout premium or ptnalty. 

3. Default. Borrower will be in default ZBorrower farls to make any payment when due. 

4. 
at law or in equity. 

Lender's Rights. Upon default, Lender shall have all fights and remedies a v a i w e  

5. General Provisions. Lender m y  delay or forego doming any of its rights or 
remedies under this Nete without losing them Borrower, to the extent allowed by law. waives 
presentment, demand fc*- payment, protest and notice of dishonor. 

PRIOR TO SIGNING THIS NOTE, BORROWER HAS READ &W LWDERSTOOD AU. THE 
PROVISIOFJS OF THIS WE. BORROWER AGREES TO THE TERhIS OF THE XQTE ..TI 
AcKEiowLEDGES REtXIPT OF A COMPLETED COPY OF THE ?COTE 

BORROWER: 

9 J . r  
By: 

http://Payu.miL


PROMfSSORY NOTE 

Principal W319.62 Apri'f 28,1999 

Borrower: Vail Water Company, an Arizona corporation 

Lender: Men E. Mandell 
1700 Ryders Lane 
Bighiand Park, TL 60035 

1. Promise to Pay. Vail Water Company ("&>rrower") promkes to pay to Alien Mandell 
(Xender"), or order, in la* mnq of the United Stam of America, upon demancl the prinCipai 
amount of Five Thowand Five Hundred Nineteen and 6W100 Dollars (55,519.62), together with 
hetest thereon fiom the date o f  this Note until repaymeat ofthis Note at the rate of Ten and me- 
quartet percent (10.25%) per annum simple. 

2. Payment. Borrower shdl pay all prinCipd and interest on or before April 28,2000. 
Borrower may prepay this Note, in whole or in part, &om time to time without premium or penalty. 

3. Ddhult. Borrower will be in deWt ifBmower fails to make any paymeat when due 

4. 
st law or in equity. 

Lender's Rights. Upon default, Leader shall have all rights arid remedies available 

5. General Provisions. Lender may d&y or forego enforcing aay of its or 
remedies under this Note without losing them, Borrower, to the extent dowed by law, waives 
presentment, demand fi?r papen?, protest and notice of distronor 

PRfOR TO SIGNING TH[s NOTE, BORROWER HAS READ AND UNDERSTOOD ALL THE 
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND 
ACIWOWLEDGES RE CEPT OF A COMPLETEXI COPY OF THE :TOTE. 

VADL WATER C O W  

By: 
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PROMISSORY NOTE 

Principal %i1,039.23 

Borrower: 

Lender: Howard J. Manddt 

Vag Water Company, an Arizona corporation 

1555 N. Astor St., #XE 
Chicago, aL 60610 

April u1,1999 

1. Promise to Pay. Vail Water Company ("BOKOWIX") promises to pay to Howard 3. 
MandeU ("Lender"), or order, in lawkl money of the United Stares of America, upon demand the 
principal amount of Eleven Thouciand Thuty-Nine and 23/10 Dollars ($1 1,039.23). tc>gcther with 
hiterest thereon &om the date of this Note until repayment of this Note at the rate ofl'en and ooe- 
quarter percent (IO 25%) per annum simple. 

2. Payment Borrower shall pay all principal and interest on or before April 28,2000. 
Borrower may prepay this Note, in whole or in part, from time to time without premium or pendry. 

Def'anlt Borrower will be m default ~~BOKOWS Ws to make any paymem when due. 3. 

I. 
at hw or in equity. 

Lender's Rights. Upon default, Lender shall have ail rights and remedies available 

5. General Provisions. Lender may deiay or forego edorcing any of its rights or 
remedies under this Norz without losing them. Borrower, to the extent dowed by law, Waiver 
presentment, demand for payment, protest and notice of dishonor. 

PNOR TO SIGNING TH ES NO'XE, BORROWER HAS READ AM) UNDERSTOOD ALL, THE 
PROVlS'iONS OF TNIS ?;OTE. BORROWER AGREES TO THE TERb S OF THE NOTE A ! '  
ACKNOWLEDGES RE*: EIPT OF A COMPLETED COPY OF THE Ni >"E. 

VAIL WATER C an Aritona corporation 

BY. 



PROMISSORY NOTE 

Principal $13,799.04 April 28,1999 

Borrower: Vnil Water Company, an Arizona corporation 

Lender: Sheldon 3. Mandd1 Revocable Tmst U/A/D Feblvary 13,1987 
6914 N. brei  Avc. 
Skokk, TIL 60077 

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay KO Sheldon J. 
&fandell R e v d i e  Trust t;r/A/D February 13, 1987 (%end&), or order, in lawfid n oney of the: 
United S ~ e s  of America, upon demand the principal amount of Thirteen Thousand Sam Hundred 
Nmety-me and Q4/100 Dollars ($13,799.04), together with interest thereon fkum the date of this 
Note until repayment of this Note at the rate of Ten and olle-quarter percent (10 25%) per annum 
simple. 

2. Payment. Borrower shall pay all principal and interest on or before April 28,2000. 
Borrower may prepay this Note, in whole or in part, %om b e  to time without premium or penalty. 

4. 
at iiiw or in equity. 

Lender's Rights. Upon defiudt, Lender s h d  have atl rights and remedies avahble 

5. C e n d  i'rovisions. Leader may delay or fbrego eoforcing any of its ii- or 
rmedies uncier this Note without losing them. Borrower, to the extent dowed by law, waives 
prwmment, demand for payment, protest and notice of dishonor. 

VAtL WATERC 

By: 
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PROMISSORY NOTE 

Principal S6,890.63 September 16,1999 

B O m W W :  Vail Water Company, an Arizona corporatioo 

Lender. Sheldon J. lvlandeil Revocable Trust W A D  February 13,1987 
6914 N. Lord Ave. 
SkoWe, IL 60077 

1. Promise to Pay. Vad Water Company (”Borrower“) promises to pay to Sheldon J 
Mandell Revocable Trust U/ND Febnrary 13, 1987 (“Lender”), or order, in i a d  money of the 
Unitd States of h e r i q  upon demand the principal amount of Si Thousand Eight HL ndred Nmty 
and 63/100 Dollars (%6,890.63), together with interest thereon from the date of ?lis Note until 
repapen? of this Note at the rate of Ten and onequarter percent (10.25%) per annum simple. 

2. Payment. Borrower shall pay all principal and interest on or before September 16, 
2000. BOKOWH may prepay this Note, in whole or in part, from time to time without premium or 
m 

3. Default. BOIYOWW will be in d d d t  $Borrower @s to make any payment when due 

4. 
at law or in equity. 

Lender’s Rights. Upon default, Lender shall have all rights and remedies available 

5. General Provisions. h a m  may delay or forego enforcing any of its rights or 
remedies under this Ncce without losing them. BOKOWW, to the extent allowed by law, waives 
presement, demand for payment, protest and notice of dishonor. 

PRIORTO SIG”GTI1Is NOTE, BORROWER HAS READ ANI) W..fDERSTOOD ALL TKE 
PROVISIONS OF THlS WE. BORROWER AGRFES TO THE TERfdS OF THE NOTE AND 
ACKNOWLEDGES Rfi XTPT OF A COMPLETED COPY OF THEP QTE 

BORROWER: 
A 

VAILWATERC , an .4rizona corporation 

By: 



PRO-WSSORY NOTE 

Principal !$5,512.50 September 16,1999 

Borrower: Vail Water Company, 40 Arizona corporation 

Lender: Howard J. Maadell 
1555 N. Astor St, #36E 
Chicago, IL 60610 

1. Promise to Pay. Vail Water Company (“BoKow~~“) promises to pay to Howard J. 
Mandeli (2ender“), or order, in lszwftl money of the United States of rimerica, upon demand the 
principal amount of Five Thousand Five wundred Twelve and 501’100 Dollars ($5,512 50), together 
with interest thereon from the date of this Note until repayment of this Note at the me of Ten and 
one-qwrtcr percent (10.2S%) per zul~ulln simple. 

2. Payment. BOIYOW~Y shall pay all principal and interest on or before September 16, 
2000. BOKOWW may prepay this Kote, in whole or in pan, from time to time without premium or 
penatty. 

3. Default BOKOWH will be in def’ault iflsomwer fails to make a q  payment when due. 

4. 
at law or in equity. 

Lender’s Rights. Upon defauit, Lender sWl have all r@ts and remedies avdable 

5. Geaerat Prwisions. Lender may delay or forego enforcing any of its rights or 
remedies uader tbis Note without losing them. B O K O W ~ ,  to the extern allowed by law, waives 
presenmenk demand for payment, pmtest and notice of dishonor. 

PNORTO SR3”GTQS K O E ,  BORROWER HAS READ AND UUDERSTOOD ALL THE 
PROVISXONS OF THLS NOTE. BORROWER AGREES TO THE TERMS OF THE NOTE AND 
ACKNOWLEDGES RECEIPT OF A COMPLETES COPY OF TIHE IiOTE. 

dlxr&. an Arizona c33rDoration 



PROMISSORY NOTE 

Principai S2,36.25 September 16,1999 

Borrower: Vail Water Company, an Arizona corporation 

Lender: Alien E. Mandell 
1700 Ryden Lane 
Highland Park, iL 60035 

1, Promise to Pay. Vatl Water Company ('Borrower)') promises to pay to Ajeo MandeiJ 
("Lender"), or order, in la& money of the United States of America, upon demand .he principal 

interest thereon &om the date of this Note until repaymat of this Note at the rate of '1 en and one- 
quarter percent (10.25%) per mum simple. 

~IIWUZ of Two Thousand Seven Hundred Fifty-Sk and 25/100 D O ~ S  f$2,756.25), tljgetk with 

2. Payment. Borrower shall pay all pMcipd and interest on or before S e p t m k  16, 
2000. Borrower may prepay this Note, in whoie or in pan, Born time to time without premium or 
paalty 

3. Wauk Bomwer will be in d a t  if Borrower tlzils to make any paymeni when due. 

4. 
at law or in equity. 

Leader's Rights. Upon default, Lender shall have ail rights and remedies availabk 

5. Generai Provisions. Lender m y  deiay or fmego entozing any of its rights or 
remedies d e r  this Notr without losing them. Borrower, to the extent allowed by law, waives 
presentment, demand for paymem, protest and notice of dishonor. 

PRIOR TO SIGifJIpG THlS NOTE, BORROWER HAS READ AM) W3ERSTOOD Au THE 
PROVISIONS OF "HIS X OTE. BORROWER AGREES TO THE TERM 3 OF TfIE KOTE AM) 
ACKNO-S RECEIPT OF A COMPUTED COPY OF THE NOTE. 

BORROWER: 

VA~L WATER COPANQ& &om corporation 
I / f - ? b  \ # 



PROMISSORY NOTE 

Principal $2,756.25 September 16,1999 

Borrower: Vail Water Company, an Arizona corporation 

Lender Arthur Maadell 
2724 N. Janssen 
Chicago, Dt 60614 

1. Promhe to Pay. V d  Water Company (“Borrower”) promises to pay t3 Arthur N. 
Mandell (”Lender“), or order, in. lawful money of the United States of .beriCa, upon demand the 

together with interest thereon &om the date of this Note until repayment of this Note ax the rate of 
Ten and onequarter percent (IO 25%) per annum simple. 

principal Of TWO Thousand Se~m H~adred Fiffy-Six and 25 /10  OoIlar~ ($2,756.25). 

2. Payment. Borrower shall pay all principal and interest on or before September 16, 
2000. Borrower may prepay this Note, in whole or Ln part, &om time to time without premium or 
penatty. 

3. Defaait Bonowef will be in default if Borrower fails to make my payment when due. 

4. 
at law or in equity. 

Lender’s Rights. Upon default, Lender shall have all ri-ptrts and re rndes  available 

5, G e n d  Provisions. Lender may delay or forego enforcing any of its rights or 
remedies d e r  this Note without losing them. BOITQW~X, to the extent allowed by law, Waives 
presentment, demand for oayment, protest and notice of dishonor. 

PRKlR~SIG”GTH:SNOTE,BORROWERWASREADAM)Urc;DERST001DALL~ 
PROVISIONS OF “IS LOTE. BORROWER ACREES TO THE 2” S OF THE NOTE AMD 
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE NCiTE. 



PROMISSORY NOTE 

Principal $2,756.25 September 16,1999 

Borrower: Vaii Water Company, an Arizoa a corporation 

Lender: MichaeI R Mandell 
1018 Grace 

. Chicago, tL 60613 

.1. Promise to Pay. Varl Water Company ("Bonower") promises to pay to Michael a 
hriandell ("Lender"), or order? in laM money ofthe United Stazes of Am&ca, upon kmmd the 
principal amount of Two Thousand Seven Hundred Fe-Six and 25400 Ddlars ($2,756.25), 
together with interest thereon fiom the date of this Note u d  repayment of this Note at the rate of 
Ten and onequarter percent (10 25%) per annum simple. 

2. Payment. Borrower shall pay ail principal and interest on or before September 16, 
2000. BOKOW~S may prepay this Note. in whole or in part. from time to time without premium 01 

Penatty. 

3. Default. Bomwer WiIl be in deWt ZBorrower fds to make any payment when due. 

4. 
at law or in equiry. 

5. 

Lender's Rights. Upon default, Lmder shall have aU rights and remedies adable 

Geoerai frovisioas. Lender may delay or forego dorcing any of its rights or 
remedies under this Note without losing them. Borrower, to the extent &owed by law, wai\res 
p m t x m t ,  demand Eor payment, protest and notice of dishonor. 

PRIOR TO !"G THIS NOTE, BORROWER HAS READ N UN33ERsTOOO ALL T I E  
PROVISIONS OF THIS 302% BORROWER AGREE3 TO THE TERM3 OF THE NOTE .%?4D 
ACKNOWWEDGES REI EIPT OF A COMPLETED COPY OF THE NOTE 

VAfL WATER , an Arizona corporation 



PROMISSORY NOTE 

Principal !§2,756.25 September 16,19919 

Borrower: Vail Water Company, an Arizona rorpontien 

Lender: Paul M. Mandell Revocable Trust W A D  September 29,1993 
1940 Browning Court 
Highland Park, IL 60035 

1. Promise to fay. Vail Water Company ("Borrower") promises to pay to Paul M. 
Mandell Revocable Trust U/A/I> September 29, 1993 ("Lender"), or order, in lawful money of the 
United States of America, upon demand the principal moult of Two Thousand Sevm Hundred 
Ffty-Si and 25/100 Dollars ($2,756.25), together with interest thereon froin the date 1)f this Note 
until repayment of this Note at the me of Ten and one-quarter percent (10.25%) per antlum simpte. 

2. Payment. Borrower shall pay a l l  pMcipal and interest on or before September 16, 
2000. Borrower may prepay this Note, in whole or in part, &om t h e  to t h e  without premium or 
Penalty. 

3. Default. Borrower will be in default XBOSTOWW fails to rnake any payment when due. 

4. 
at law or in equity. 

Lender's Q h t s ,  Upon default, Lender shall have aU rights and remedies 3dable 

5. General Provisions. Lender may delay or forego enforcing any of its rights or 
remedies under this Nutr without losing them. Borrower, to the extent dowed by taw. waives 
prese~ment, d e m d  for payment, protest and notice of dishonor. 

PRIORTO SIGMlvG TI315 "E, BORROWER HAS READ AND UNlTrlERSTOOD THE 
PROMslONS OF THIS h' 3TE. BORROWER AGREES TO THE TERM i OF THE NOTE AM) 
ACKNOWLEDGES RE(' XPT OF A COMPLETED COPY OF THE NCTE 

BORROWER: A 

, an Arizona corporation 

\ 



PROwIlsSORY NOTE 

Waeipal $t,378.13 September 16,1999 

ROETOWer, Vril Water Company, an Arizona corporation 

Lender: Richard Mandell 
2009 N. Einmln 
Cbiago, DL 60614 

1. Promise to Pay. Vaii Water Company ( " B ~ K o w ~ ~ " )  promises to pal to Richard 
Mandell ("Lender"), or order, in lawful money of the United States of .4merica, upon demand the 
priacipal amount of One Thousand Three Hundred Sevemy-Eight and 13100 Dollars f $1,378.13), 
tog&= with interest thereon from the date of this Note until repayment of tfiis Note ;a the rate of 
Ten and mequarter percent (10.25%) per amwn Simple. 

2. Payment Borrower shalI pay all principal and interest on or before September f 6, 
2000. Borrower may prepay this Note, in whole or in part, @om time to rime without premium or 
penalry. 

3. Defadt. Borrower will be in d&dt $Borrower fids to make any payment when due. 

4. 
at law or in equity. 

Lender's Rights. Upon default, Lender shall have all &hts and remedies available 

5. General Pmvisioas. Lender may delay or forego enforcing any of its rights or 
remedies under this Sotz without losing them. Borrower, to the extent ailowed by taw, waives 
presentment, demand for papent, protest and notice of dishonor. 

PRIOR TO S I W G  TH[S NOTE, BORROWER HAS READ AM) Ub DERSTOOD ALL THE 
PROVISXONS OF THIS "JOTE. BORROWER AGREES TO THE TERh4S OF THE NOTE AND 
ACKNOWLEDGES RECEIPT OF A COMPTSTED COPY OF "HE N3TE 

BORROWER: 
0i 



PROMISSORY NOTE 

Principal $1 $78.13 Scptrmbcr it;, 1999 

Borrower: Vail Water Company, an Arizcma corporation 

Leodef: Robert Mandeli 
664 N. Peoria, Apt. B 
Chicago, II. 60622 

1. Promise to Pay. Vail Water Company (“BoKow~‘) promises to pay to Robest 
Mandeii (“Lender”), or order, h lawfirl mney of the Unitdl Smes of Amcrica, upcn demand the 
principal mount of One Thousand Three Hwdred Seventy-Eight and t3/100 Dollar; (S1,378 I3), 
together with interest thereon from the date of this Note untii repaymem of this Note: at the rate of 
Ten and onequarter percent (10.25%) per mum simple. 

2. Payment Borrower shall pay all principal and interest on or before Septemtm 15, 
2000. BOKOWX may prepay this Note, in whole or in part, &om time to time without premium or 
*w. 

3. Default. Borrower wiU be in defBult ifBorrower faits to make my payment when due. 

4. 
at law or :n equity. 

Lender’s Rights. Upon default, Lender shall have all rights and r d e s  av&&le 

5. General Provisions. h d e r  may delay or forego dorcing any of its rights or 
remedies mder this bote without tosing them. B O K O W ~ ,  to the extent allowed by taw, waives 
preslenuaent, demand for payment, protest and notice of dishonor. 

PRIOR TQ SI- ’f HIS NOTE, BORROWWR WAS READ AND I hDERSTOOD Au TlME 
PROVISIONS OF TKI: NOTE. BORROWER AGREES TO THE I33 hAs OF TKE NOT€ XPFD 
ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THE ‘41OTE 

BORROWER. 
R 

VAIL WATER CO @OM corporation 

By: 
. -  



. .  

PROMISSORY NOTE 

Priucipal $1,378.13 Scptmher 16,1999 

Borrower: Vail Water Company, an Arizona corporation 

Lender: Mmrrci M. Barth 
580 Cormage Way 
Deerfield, DL 60015 

1. Promise to Pay. Vail Water Company ("Borrower") promises to pay to Mar6 M. 
Barb ("Lender"), or order, in lawful money of the United States of Am&w upor, dmnand the 
prieCipat amount of One Thousand Three Hundred Seventy-Eight and 13/100 hlkw ($1,378 13), 
together wttft interest thereon from the date of this Note until repayment of this Note at the rate of 
Ten and one-quarter percent (10.25%) per annum simple. 

2. Payment Borrower shall pay all p a p d  and interest on or before September 16, 
2OOO. Borrower may prepay this Note, in whole or in part, firom time to time without premium or 
penatty 

3. D&uk 3orrower will be in defaut iflsomwer fds to make any payment when due 

1. 
at law or in equity. 

Lender's Rights. Upon default, Lender shall have all rights and remedies available 

5. General Provisions. M e r  may delay or forego enforcing any of its rights or 
remedies u-rder this Note Without losing them. Borrower, to the extent altowed by law, waives 
preseabment, demand for payment, protest and notice of dishonor. 

PRIOR TO s r m G  TI us NOTE, BORROWER w READ AM) UWEXSTOOD AU TWE 

ACKNOWWEDGES RXEIPT OF A COMPLETED COPY OF ' l iw~ riom 
PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE TERbIS OF THE NOTE AND 

BOR;ROWER: 

V U  WATER C , an Arizona corporation 



f 

. .' 

PROMISSORY NOTE 

Principal $6,890.63 August 2 5 , l W  

Borrower: Vaii Water Company, an Arizona corporation 

Lender: Christopber H. Sheafe and Sharon K. Sheafe 
6932 N. Pusch Peak Place 
Tucson, Arizona 85718 

1. Prom& to Pay. Vad Water company ("Borrower") promises to pay fc, Christopher 
H. Gheafe and Sharon K. Sheafe ("Lender"), or order, in la&l money of the Unjted States of 
Am&% upon demand the principal amount of Six Thousand Eight Hundred Ninety and 63/100 
D o h  ($6,890.63), together with herest thereon from the dare of this 3ote until reprrvment of this 
Xote at the rate of Ten and onequarter percent (10.25%) per m m  simple 

2. Payment. f 3 o n 0 ~ ~ ~  shall pay all principal and interest on or bdore .bgust 15,2000 
Borrower may prepay this Note, in whole or in parr, &om time to tune without premium or penalty. 

Default. Borrower will be in deisult if Borrower &ds to make any payment when due 3. 

4. 
at law or in equity. 

Lender's Rights. Upon default, Lender shdi have all rights and remedies availabie 

5. General Provisions. Lender may delay or forego enforcing any of its rights or 
remedies uider this 'Note without losing them. 3orrower, IO the extent allowed by law, waives 
presentmat, demand far payment, protest and notice of dishonor 

PRIOR TO SIGNING TI US YOTE, BORROWER HAS R E D  AND ULDERSTOOD ALL THE 
PROVISIOKS OF THIS XOTE BORROWER AGREES TO THE T€X.rIS OF THE NOTE .kW 
ACKNOWLEDGES Rt CEPT OF A COMPLETED COPY OF TfiE P ; O E  

BORROWER: 

VIUL WATER COMP,.LL?r', an Arizona corporation 








